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20Q 2019 market commentary

* The global trade war erupted once again. With US-China talks reaching an impasse, on May 10 the US raised tariffs to 25%
from 10% on $200bn of Chinese goods. President Trump then shook markets with a surprise announcement of a new tariff
program on $350bn of Mexican goods, although Mexico was able to quickly de-escalate the standoff, concerns about the volatile
rhetoric on trade compounded global growth concerns

* Bond markets continued the rally that began in Q1: Over the quarter the aggregate value of outstanding debt which trades
with a negative yield accelerated sharply, reaching a new high of $13 trillion. In a world of negative yields, US Treasury yields
were sucked downwards and 10-year Treasury yields moved back to levels last seen in 2017. 2-year Treasury yields dropped by
51bp, 10-year yields dropped by 40bp and 30-year yields dropped by 29bp

* Central bank policy supportive for credit: With markets expecting the Fed to embark on an easing cycle, investors appear to
favor carry trades in search for yield, which should underpin credit markets. Corporate spreads tightened, with the Bloomberg
Barclays Intermediate Corporate Index spread contracting from 119bp to 115bp and the Bloomberg Barclays Long Corporate
Index spread contracting from 173bp to 160bp

* Risk assets continued to rally: The prospect of easier monetary policy saw equity markets reach new highs while volatility as
measured by the VIX index remained low

* Risks include:

— Protectionism escalates to a point where it has a severe impact on the global growth outlook
- Inflationary pressures unexpectedly turn upwards, forcing the Fed to abruptly change position again
- Fears of increasing US Treasury supply lead to a disorderly upward shift in yields
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Market environment and strategies
US economic indicators

Comparative historical yield curves
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US economic indicators
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Two-year and five-year treasury yields: July 2014-20191
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Market environment and strategies .I,Ri%m

US economic indicators
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Market environment and strategies
US economic indicators
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US economic indicators

New and existing home sales
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Canadian economic indicators

Gross domestic product?!
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Canadian economic indicators

Unemployment rate
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Australian economic indicators
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Market environment and strategies
Australian economic indicators

Unemployment rate
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City of Colorado Springs Insight
Comparison annualized yields INVESTMENT
July 2016 through July 2019

Annualized return: Amortized cost basis
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As of July 31, 2019. Past performance is not indicative of future results. Investment in any strategy involves a risk of loss. Returns are gross of fees. Performance results do not reflect the deduction

of investment advisory fees. Client’s returns will be reduced by the investment advisory fees and other expenses. Please refer to the important disclosures and index definition at the back of this
presentation.

Part of ;0 BNY MELLON MPRO035

15



Insight
INVESTMENT

Portfolio size and duration

Part of :. BNY MELLON



City of Colorado Springs

Portfolio size and duration
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July 2016 through July 2019

Portfolio balance: Ending market value
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City of Colorado Springs Insight
Performance versus benchmark INVESTMENT
January 2014 through June 2019

City of Colorado Springs amortized cost returns versus 2 year Treasury Note

3.00% -

2.53%

2.50% -

2.00% -

1.50% -

Return (%)

1.00% -

0.50%0-53%

0.50% -~

0.00% -

2014 2015 2016 2017 2018 2019-Q1 2019 - Q2

H City of Colorado Springs B Two Year Treasury Note

As of June 30, 2019. Past performance is not indicative of future results. Investment in any strategy involves a risk of loss. Returns are gross of fees. Performance results do not reflect the
deduction of investment advisory fees. Client’s returns will be reduced by the investment advisory fees and other expenses. Please refer to the important disclosures at the back of this presentation.
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City of Colorado Springs Insight
Performance versus benchmark INVESTMENT
January 2014 through June 2019

City of Colorado Springs fair value return versus Bank of America Merrill Lynch 1-3 year Treasury Index
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presentation.
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Portfolio diversification

The following data may not total 100% due to rounding. The above list of holdings is only valid as of July 31, 2019 and should not be relied upon as a complete
listing of the account's past investment decisions. Holdings are subject to change without notice, may not represent current or future decisions and should not
be construed as investment recommendations.
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RECAP OF SECURITIES HELD CITY OF COLORADO SPRINGS
As of July 31, 2019

Historical Amortized Fair value Unrealized Weighted Percent Weighted

cost cost gain (loss) average of average

final portfolio effective

maturity (days) duration (years)

Cash and Cash Equivalents 48,288.47 48,288.47 48,288.47 0.00 1 0.03 0.00
Corporate Bonds 42,919,438.23 42,892,138.43 43,008,733.65 116,595.22 435 29.55 1.13
Government Agencies 62,432,322.43 62,215,374.35 62,243,811.88 28,437.53 708 42.98 1.73
Government Bonds 39,853,804.38 39,813,541.99 40,077,390.16 263,848.17 639 27.44 1.69

145,253,853.51 144,969,343.24 145,378,224.16 408,880.92

Portfolio diversification (%)

B Cash and Cash Equivalents 0.03
B Corporate Bonds 29.55
B Government Agencies 42.98
B Government Bonds 27.44

Total 100.00
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Maturity distribution

The following data is only valid as of July 31, 2019 and may not total 100% due to rounding.
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MATURITY DISTRIBUTION OF SECURITIES HELD R
As of July 31, 2019

Maturity Historic cost Percent
Under 90 days 13,052,480.19 8.99
90to 179 days 11,565,691.25 7.96
180 days to 1 year 27,231,283.01 18.75
1to2years 44,374,890.34 30.55
2to 3 years 29,369,215.52 20.22
3to4years 10,550,527.20 7.26
4to5years 9,109,766.00 6.27
Over 5 years 0.00 0.00

145,253,853.51 100.00
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Yield report

The following list of holdings is only valid as of July 31, 2019 and should not be relied upon as a complete listing of past investment decisions. Holdings are
subject to change without notice, may not represent current or future decisions and should not be construed as investment recommendations.
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SECURITIES HELD
As of July 31, 2019

CITY OF COLORADO SPRINGS

Par value or Trade Purchase % Portfolio

Cusip Description Coupon Maturity shares Historical cost date yield hist cost
Cash and Cash Equivalents

Cash and Cash Equivalents 48,288.47 48,288.47 0.03
Total Cash and Cash Equivalents 48,288.47 48,288.47 0.03
Corporate Bonds
084664CK5 BERKSHIRE HATHAWAY FINANCE CORP 1.300  08/15/2019 3,000,000.00 3,000,780.00  08/17/2016 1.29 2.07
20271RAH3 COMMONWEALTH BANK OF AUSTRALIA/NEW YORK NY 2300  09/06/2019 2,000,000.00 2,020,340.00  09/14/2017 1.77 1.39
48125LRG9 JP MORGAN CHASE BANK 1.650  09/23/2019 1,500,000.00 1,487,205.00  01/09/2017 1.98 1.02
48125LRG9 JP MORGAN CHASE BANK 1.650  09/23/2019 1,500,000.00 1,493,970.00  03/23/2017 1.82 1.03
90331HML4 US BANK NA/CINCINNATI OH 2125  10/28/2019 1,000,000.00 996,770.00  01/19/2018 232 0.69
94988J5G8 WELLS FARGO BANK NA 2150  12/06/2019 1,500,000.00 1,505,685.00  04/07/2017 2.00 1.04
94988J5G8 WELLS FARGO BANK NA 2150  12/06/2019 1,000,000.00 995,730.00  01/19/2018 2.39 0.69
961214DJ9 WESTPAC BANKING CORP 2150  03/06/2020 1,500,000.00 1,481,040.00  05/30/2018 2.88 1.02
89236TDU6 TOYOTA MOTOR CREDIT CORP 1.950  04/17/2020 2,000,000.00 2,004,300.00  06/19/2017 1.87 1.38
037833BD1 APPLE INC 2.000  05/06/2020 2,500,000.00 2,519,550.00  08/23/2017 1.70 1.73
63254AAV0 NATIONAL AUSTRALIA BANK LTD/NEW YORK 2125  05/22/2020 1,500,000.00 1,502,010.00  06/20/2017 2.08 1.03
931142EG4 WAL-MART STORES INC 2850  06/23/2020 1,156,000.00 1,155,641.64  06/20/2018 2.87 0.80
931142EG4 WAL-MART STORES INC 2850  06/23/2020 844,000.00 844,489.52  06/21/2018 2.82 0.58
06367T7H7 BANK OF MONTREAL 3.100  07/13/2020 1,000,000.00 999,520.00  07/31/2018 3.13 0.69
78012KJA6 ROYAL BANK OF CANADA 2350  10/30/2020 1,500,000.00 1,474,290.00  07/31/2018 3.15 1.01
20271RAM2 COMMONWEALTH BANK OF AUSTRALIA/NEW YORK NY 2400  11/02/2020 1,500,000.00 1,496,775.00  05/29/2019 255 1.03
931142EA7 WAL-MART STORES INC 1.900  12/15/2020 2,400,000.00 2,346,576.00  10/29/2018 2.99 1.62
89233P452 TOYOTA MOTOR CREDIT CORP 4250  01/11/2021 2,500,000.00 2,575,400.00  05/09/2018 3.06 1.77
064149C88 BANK OF NOVA SCOTIA 4375  01/13/2021 1,000,000.00 1,025,320.00  07/31/2018 3.29 0.71
90331HNP4 US BANK NA/CINCINNATI OH 3.150  04/26/2021 3,000,000.00 3,026,550.00  04/22/2019 2.69 2.08
594918BA1 MICROSOFT CORP 2375 0211212022 2,000,000.00 2,016,700.01 07/26/2019 2.03 1.39
478160CD4 JOHNSON & JOHNSON 2250  03/03/2022 2,398,000.00 2,406,321.06  06/05/2019 212 1.66
166764BN9 CHEVRON CORP 2498  03/03/2022 3,000,000.00 3,035,940.00  06/24/2019 2.04 2.09
136069TY7 CANADIAN IMPERIAL BANK OF COMMERCE/CANADA - CANIMP 2550  06/16/2022 1,500,000.00 1,508,535.00  06/13/2019 235 1.04
Total Corporate Bonds 42,798,000.00 42,919,438.23 2.30 29.55
Government Agencies
3137EADMS FEDERAL HOME LOAN MORTGAGE COR 1.250  10/02/2019 2,500,000.00 2,513,322.50  06/23/2016 1.08 1.73
3135G0ZY2 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1.750  11/26/2019 2,500,000.00 2,555,725.00  08/30/2016 1.05 1.76
3136FTB73 FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.000  02/07/2020 2,500,000.00 2,584,200.00  07/13/2016 1.03 1.78
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SECURITIES HELD
As of July 31, 2019

CITY OF COLORADO SPRINGS

Par value or Trade Purchase % Portfolio
Cusip Description Coupon Maturity shares Historical cost date yield hist cost
3135G0UUS FEDERAL NATIONAL MORTGAGE ASSOCIATION 1.750  03/06/2020 2,500,000.00 2,565,791.75  08/04/2016 1.00 1.77
3134GAHL1 FEDERAL HOME LOAN MORTGAGE COR 1.200  05/26/2020 2,225,000.00 2,223,887.50  08/30/2016 1.21 1.53
3130AECJ7 FEDERAL HOME LOAN BANKS 2.625  05/28/2020 2,500,000.00 2,498,775.00  08/03/2018 2.65 1.72
313383HUS FEDERAL HOME LOAN BANKS 1.750  06/12/2020 2,500,000.00 2,565,94478  07/11/2016 1.06 1.77
3136G4ACN1 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1.350  06/30/2020 2,040,000.00 2,040,000.00  09/27/2016 1.35 1.40
3133EGPP4 FEDERAL FARM CREDIT BANKS 1.360  08/03/2020 3,000,000.00 3,000,000.00  08/01/2016 1.36 2.07
3137EAEJ4 FEDERAL HOME LOAN MORTGAGE COR 1.625  09/29/2020 3,000,000.00 2,993,604.00  10/04/2017 1.70 2.06
3133EGXX8 FEDERAL FARM CREDIT BANKS 1.340  10/13/2020 3,000,000.00 2,993,250.00  10/06/2016 1.40 2.06
3130ADFV9 FEDERAL HOME LOAN BANKS 2250  01/29/2021 2,010,000.00 1,986,341.62  06/19/2018 272 1.37
3130ABZQ2 FEDERAL HOME LOAN BANKS 1.750  02/08/2021 3,000,000.00 3,000,000.00  08/02/2017 1.75 2.07
3133EIXV6 FEDERAL FARM CREDIT BANKS 2700  02/23/2021 2,000,000.00 1,998,006.58  08/30/2018 2.74 1.38
3135G0U27 FEDERAL NATIONAL MORTGAGE ASSOCIATION 2500  04/13/2021 2,500,000.00 2,481,175.00  08/03/2018 2.79 1.71
313383ZU8 FEDERAL HOME LOAN BANKS 3.000  09/10/2021 1,750,000.00 1,758,44550  08/08/2018 2.83 1.21
3130AF3P0O FEDERAL HOME LOAN BANKS 3125 10/29/2021 3,000,000.00 2,998,500.00  10/29/2018 3.14 2.06
313378WG2 FEDERAL HOME LOAN BANKS 2500  03/11/2022 3,000,000.00 3,011,310.00  05/03/2019 2.36 2.07
3133EKHN9 FEDERAL FARM CREDIT BANKS 2330  10/18/2022 3,000,000.00 2,998,230.00  05/03/2019 235 2.06
3133EKUA2 FEDERAL FARM CREDIT BANKS 1.850  02/01/2023 2,550,000.00 2,548,327.20  07/24/2019 1.87 1.75
313383463 FEDERAL HOME LOAN BANKS 2125 06/09/2023 2,000,000.00 2,007,720.00  06/11/2019 2.02 1.38
3135G0U43 FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.875  09/12/2023 3,000,000.00 3,122,280.00  07/24/2019 1.84 215
3133EKVB9 FEDERAL FARM CREDIT BANKS 1.860  10/17/2023 3,000,000.00 2,994 53400  07/29/2019 1.90 2.06
3133EKMX1 FEDERAL FARM CREDIT BANKS 2230  02/23/2024 2,950,000.00 2,992,952.00  07/29/2019 1.89 2.06
Total Government Agencies 62,025,000.00 62,432,322.43 1.86 42.98
Government Bonds
912828F39 UNITED STATES TREASURY NOTE/BOND 1.750  09/30/2019 2,500,000.00 2,488 57422  01/19/2018 2.03 1.71
912828G95 UNITED STATES TREASURY NOTE/BOND 1.625  12/31/2019 2,500,000.00 2,513,281.25  02/2712017 1.43 1.73
912828357 UNITED STATES TREASURY NOTE/BOND 2.000  01/31/2020 2,250,000.00 2,246,132.82  02/07/2018 2.09 1.55
912828VP2 UNITED STATES TREASURY NOTE/BOND 2.000  07/31/2020 2,200,000.00 2,233,257 .81 05/02/2017 1.52 1.54
912828VZ0 UNITED STATES TREASURY NOTE/BOND 2.000  09/30/2020 2,500,000.00 2,464,852.13  08/03/2018 2.68 1.70
912828PC8 UNITED STATES TREASURY NOTE/BOND 2.625  11/15/2020 2,500,000.00 2,566,699.22  10/23/2017 1.73 1.77
912828A83 UNITED STATES TREASURY NOTE/BOND 2375  12/31/2020 2,500,000.00 2,485,546.88  08/22/2018 2.63 1.71
9128284B3 UNITED STATES TREASURY NOTE/BOND 2375  03/15/2021 2,500,000.00 2,483,398.44  08/22/2018 2.64 1.71
9128284714 UNITED STATES TREASURY NOTE/BOND 2.625  06/15/2021 1,750,000.00 1,743,847 .66  08/08/2018 275 1.20
9128285A4 UNITED STATES TREASURY NOTE/BOND 2.750  09/15/2021 2,000,000.00 2,009,303.58  01/30/2019 2.56 1.38
9128285F3 UNITED STATES TREASURY NOTE/BOND 2.875  10/15/2021 3,400,000.00 3,465,210.94  05/30/2019 2.04 239
9128285L0 UNITED STATES TREASURY NOTE/BOND 2.875  11/15/2021 2,680,000.00 2,705,857.81 02/05/2019 2.51 1.86
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CITY OF COLORADO SPRINGS

SECURITIES HELD
As of July 31, 2019

Par value or Trade Purchase % Portfolio
Cusip Description Coupon Maturity shares Historical cost date yield hist cost
9128285R7 UNITED STATES TREASURY NOTE/BOND 2,625  12/15/2021 2,000,000.00 2,008,522.33  02/14/2019 2.47 1.38
9128286C9 UNITED STATES TREASURY NOTE/BOND 2500  02/15/2022 2,500,000.00 2,498,437.50  03/01/2019 2.52 1.72
912828XG0 UNITED STATES TREASURY NOTE/BOND 2125 06/30/2022 2,960,000.00 2,944,631.79  05/03/2019 2.30 2.03
912828M80 UNITED STATES TREASURY NOTE/BOND 2.000  11/30/2022 3,000,000.00 2,996,250.00  05/29/2019 2.04 2.06

Grand Total 144,611,288.47 145,253,853.51
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GASB 40

The following list of holdings is only valid as of July 31, 2019, and should not be relied upon as a complete listing of past investment decisions. Holdings are
subject to change without notice, may not represent current or future decisions and should not be construed as investment recommendations.
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GASB 40 - DEPOSIT AND INVESTMENT RISK DISCLOSURE

As of July 31, 2019

CITY OF COLORADO SPRINGS

Cusip Description Coupon Maturity  Call date S&P  Moody Par value or Historical % Portfolio Market % Portfolio Effective
date rating rating shares cost  hist cost value mkt value dur (yrs)
United States Treasury Note/Bond
912828F39 USA TREASURY 1.75% 1.750 09/30/2019 AA+ Aaa 2,500,000.00 2,488,574.22 1.71 2,498,315.00 1.72 0.17
912828G95 USA TREASURY 1.625% 1.625 12/31/2019 AA+ Aaa 2,500,000.00 2,513,281.25 1.73 2,494,140.00 1.72 0.41
912828357 USA TREASURY 2% 2.000 01/31/2020 AA+ Aaa 2,250,000.00 2,246,132.82 1.55 2,247,891.75 1.55 0.50
912828VP2  USA TREASURY 2% 2.000 07/31/2020 AA+ Aaa 2,200,000.00 2,233,257.81 1.54 2,198,281.80 1.51 0.99
912828vZ0 USA TREASURY 2% 2.000 09/30/2020 AA+ Aaa 2,500,000.00 2,464,852.13 1.70 2,498,730.00 1.72 1.14
912828PC8 USA TREASURY 2.625% 2.625 11/15/2020 AA+ Aaa 2,500,000.00 2,566,699.22 1.77 2,519,384.76 1.73 1.26
912828A83 USA TREASURY 2.375% 2.375 12/31/2020 AA+ Aaa 2,500,000.00 2,485,546.88 1.71 2,513,182.50 1.73 1.38
9128284B3 USA TREASURY 2.375% 2.375 03/15/2021 AA+ Aaa 2,500,000.00 2,483,398.44 1.71 2,516,895.00 1.73 1.56
9128284T4 USA TREASURY 2.625% 2.625 06/15/2021 AA+ Aaa 1,750,000.00 1,743,847 .66 1.20 1,772,559.25 1.22 1.81
9128285A4 USA TREASURY 2.75% 2.750 09/15/2021 AA+ Aaa 2,000,000.00 2,009,303.58 1.38 2,036,172.00 1.40 2.04
9128285F3  USA TREASURY 2.875% 2.875 10/15/2021 AA+ Aaa 3,400,000.00 3,465,210.94 2.39 3,471,852.20 2.39 2.1
9128285L0 USA TREASURY 2.875% 2.875 11/15/2021 AA+ Aaa 2,680,000.00 2,705,857.81 1.86 2,739,356.64 1.88 2.20
9128285R7 USA TREASURY 2.625% 2.625 12/15/2021 AA+ Aaa 2,000,000.00 2,008,522.33 1.38 2,035,390.00 1.40 2.29
9128286C9 USA TREASURY 2.5% 2.500 02/15/2022 AA+ Aaa 2,500,000.00 2,498,437.50 1.72 2,538,867.50 1.75 2.43
912828XG0  USA TREASURY 2.125% 2.125 06/30/2022 AA+ Aaa 2,960,000.00 2,944,631.79 2.03 2,982,661.76 2.05 2.81
912828M80 USA TREASURY 2% 2.000 11/30/2022 AA+ Aaa 3,000,000.00 2,996,250.00 2.06 3,013,710.00 2.07 3.20
Issuer total 39,740,000.00 39,853,804.38 27.44 40,077,390.16 27.57 1.69
Federal Home Loan Banks
3130AEC)7 FEDERAL HOME LOAN 2.625 05/28/2020 AA+ Aaa 2,500,000.00 2,498,775.00 1.72 2,511,990.00 1.73 0.81
313383HU8 FEDERAL HOME LOAN 1.750 06/12/2020 AA+ Aaa 2,500,000.00 2,565,944.78 1.77 2,494,150.00 1.72 0.85
3130ADFV9 FEDERAL HOME LOAN 2.250 01/29/2021 01/29/2020 AA+ Aaa 2,010,000.00 1,986,341.62 1.37 2,004,468.48 1.38 0.68
3130ABZQ2 FEDERAL HOME LOAN 1.750 02/08/2021 AA+ Aaa 3,000,000.00 3,000,000.00 2.07 2,989,770.00 2.06 1.49
3133832U8 FEDERAL HOME LOAN 3.000 0971072021 AA+ Aaa 1,750,000.00 1,758,445.50 1.21 1,789,441.50 1.23 2.02
3130AF3P0 FEDERAL HOME LOAN 3.125 10/29/2021 10/29/2019 AA+ Aaa 3,000,000.00 2,998,500.00 2.06 3,007,890.00 2.07 0.25
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Federal Home Loan Banks
313378WG2 FEDERAL HOME LOAN 2.500 03/11/2022 AA+ Aaa 3,000,000.00 3,011,310.00 2.07 3,041,970.00 2.09 2.49
3133834G3 FEDERAL HOME LOAN 2.125 06/09/2023 AA+ Aaa 2,000,000.00 2,007,720.00 1.38 2,016,676.00 1.39 3.67
Issuer total 19,760,000.00 19,827,036.90 13.65 19,856,355.98 13.66 1.47
Federal Farm Credit Banks
3133EGPP4 FEDERAL FARM CREDIT 1.360 08/03/2020 AA+ Aaa 3,000,000.00 3,000,000.00 2.07 2,979,990.00 2.05 0.96
3133EGXX8 FEDERAL FARM CREDIT 1.340 10/13/2020 AA+ Aaa 3,000,000.00 2,993,250.00 2.06 2,976,750.00 2.05 1.13
3133BJXV6  FEDERAL FARM CREDIT 2.700 02/23/2021 AA+ Aaa 2,000,000.00 1,998,006.58 1.38 2,021,540.00 1.39 1.50
3133EKHN9 FEDERAL FARM CREDIT 2.330 10/18/2022 AA+ Aaa 3,000,000.00 2,998,230.00 2.06 3,036,330.00 2.09 3.07
3133EKUA2 FEDERAL FARM CREDIT 1.850 02/01/2023 AA+ Aaa 2,550,000.00 2,548,327.20 1.75 2,544,543.00 1.75 3.37
3133EKVB9 FEDERAL FARM CREDIT 1.860 10/17/2023 AA+ Aaa 3,000,000.00 2,994,534.00 2.06 2,993,640.00 2.06 4.03
3133EKMX1 FEDERAL FARM CREDIT 2.230 02/23/2024 AA+ Aaa 2,950,000.00 2,992,952.00 2.06 2,989,559.50 2.06 4.31
Issuer total 19,500,000.00 19,525,299.78 13.44 19,542,352.50 13.44 2.66
Federal National Mortgage Association
3135G0ZY2 FANNIE MAE 1.75% 1.750 11/26/12019 AA+ Aaa 2,500,000.00 2,555,725.00 1.76 2,496,540.00 1.72 0.32
3136FTB73  FANNIE MAE 2% 2.000 02/07/2020 AA+ Aaa 2,500,000.00 2,584,200.00 1.78 2,498,850.00 1.72 0.51
3135G0UU5 FANNIE MAE 1.75% 1.750 03/06/2020 AA+ Aaa 2,500,000.00 2,565,791.75 1.77 2,495,325.00 1.72 0.59
3136G4ACN1T FANNIE MAE 1.35% 1.350 06/30/2020 09/30/2019 AA+ Aaa 2,040,000.00 2,040,000.00 1.40 2,029,514.40 1.40 0.86
3135G0U27 FANNIE MAE 2.5% 2.500 04/13/2021 AA+ Aaa 2,500,000.00 2,481,175.00 1.71 2,522,752.50 1.74 1.64
3135G0U43 FANNIE MAE 2.875% 2.875 09/12/2023 AA+ Aaa 3,000,000.00 3,122,280.00 2.15 3,112,749.00 2.14 3.83
Issuer total 15,040,000.00 15,349,171.75 10.57 15,155,730.90 10.43 1.40
Federal Home Loan Mortgage Corp
3137EADM8 FREDDIE MAC 1.25% 1.250 10/02/2019 AA+ Aaa 2,500,000.00 2,513,322.50 1.73 2,496,040.00 1.72 0.17
3134GAHL1T FREDDIE MAC 1.2% 1.200 05/26/2020 AA+ Aaa 2,225,000.00 2,223,887.50 1.53 2,208,668.50 1.52 0.81
MPR0035 31



GASB 40 - DEPOSIT AND INVESTMENT RISK DISCLOSURE

As of July 31, 2019

CITY OF COLORADO SPRINGS

Cusip Description Coupon Maturity  Call date S&P  Moody Par value or Historical % Portfolio Market % Portfolio Effective
date rating rating shares cost  hist cost value mkt value dur (yrs)
Federal Home Loan Mortgage Corp
3137EAEJ4  FREDDIE MAC 1.625% 1.625 09/29/2020 AA+ Aaa 3,000,000.00 2,993,604.00 2.06 2,984,664.00 2.05 1.14
Issuer total 7,725,000.00 7,730,814.00 5.32 7,689,372.50 5.29 0.73
Toyota Motor Credit Corp
89236TDU6 TOYOTA MOTOR CREDIT 1.950 04/17/2020 AA- Aa3 2,000,000.00 2,004,300.00 1.38 1,995,364.00 1.37 0.70
89233P4S2  TOYOTA MOTOR CREDIT 4.250 01/11/2021 AA- Aa3 2,500,000.00 2,575,400.00 1.77 2,574,302.50 1.77 1.40
Issuer total 4,500,000.00 4,579,700.00 3.15 4,569,666.50 3.14 1.09
Walmart Inc
931142EG4  WALMART INC 2.85% 2.850 06/23/2020 AA Aa2 2,000,000.00 2,000,131.16 1.38 2,011,752.00 1.38 0.88
931142EA7 WALMART INC 1.9% 1.900 12/15/2020 AA Aa2 2,400,000.00 2,346,576.00 1.62 2,391,878.40 1.65 1.34
Issuer total 4,400,000.00 4,346,707.16 2.99 4,403,630.40 3.03 1.13
US Bank NA/Cincinnati OH
90331THML4 US BANK NA CINCINNATI 2.125 10/28/2019 09/28/2019 AA- Al 1,000,000.00 996,770.00 0.69 999,630.00 0.69 0.22
90331HNP4  US BANK NA CINCINNATI 3.150 04/26/2021 03/26/2021 AA- Al 3,000,000.00 3,026,550.00 2.08 3,043,581.00 2.09 1.60
Issuer total 4,000,000.00 4,023,320.00 2.77 4,043,211.00 2.78 1.26
Commonwealth Bank of Australia/New York NY
20271RAH3 COMMONWEALTH BK 2.300 09/06/2019 AA- Aa3 2,000,000.00 2,020,340.00 1.39 1,999,860.00 1.38 0.10
20271RAM2 COMMONWEALTH BK 2.400 11/02/2020 AA- Aa3 1,500,000.00 1,496,775.00 1.03 1,503,458.60 1.03 1.22
Issuer total 3,500,000.00 3,517,115.00 2.42 3,503,318.60 2.41 0.58
Chevron Corp
166764BN9 CHEVRON CORP 2.498% 2.498 03/03/2022 02/03/2022 AA Aa2 3,000,000.00 3,035,940.00 2.09 3,025,563.00 2.08 2.42
Issuer total 3,000,000.00 3,035,940.00 2.09 3,025,563.00 2.08 2.42
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Berkshire Hathaway Finance Corp

084664CK5 BERKSHIRE HATHAWAY 1.300 08/15/2019 AA Aa2 3,000,000.00 3,000,780.00 2.07 2,998,890.00 2.06 0.04

Issuer total 3,000,000.00 3,000,780.00 2.07 2,998,890.00 2.06 0.04

JPMorgan Chase Bank NA

48125LRG9  JP MORGAN CHASE BANK 1.650 09/23/2019 08/23/2019 A+ Aa2 3,000,000.00 2,981,175.00 2.05 2,996,901.00 2.06 0.15

Issuer total 3,000,000.00 2,981,175.00 2.05 2,996,901.00 2.06 0.15

Wells Fargo Bank NA

94988)5G8 WELLS FARGO BANK NA 2.150 12/06/2019 A+ Aa2 2,500,000.00 2,501,415.00 1.72 2,498,415.00 1.72 0.35

Issuer total 2,500,000.00 2,501,415.00 1.72 2,498,415.00 1.72 0.35

Apple Inc

037833BD1 APPLE INC 2% 2.000 05/06/2020 AA+ Aal 2,500,000.00 2,519,550.00 1.73 2,496,225.00 1.72 0.75

Issuer total 2,500,000.00 2,519,550.00 1.73 2,496,225.00 1.72 0.75

Johnson & Johnson

478160CD4 JOHNSON & JOHNSON 2.250 03/03/2022 02/03/2022 AAA Aaa 2,398,000.00 2,406,321.06 1.66 2,408,747.84 1.66 2.43

Issuer total 2,398,000.00 2,406,321.06 1.66 2,408,747.84 1.66 2.43

Microsoft Corp

594918BA1  MICROSOFT CORP 2.375% 2375 02/12/2022 01/12/2022 AAA Aaa 2,000,000.00 2,016,700.01 1.39 2,014,624.00 1.39 2.37

Issuer total 2,000,000.00 2,016,700.01 1.39 2,014,624.00 1.39 2.37

Canadian Imperial Bank of Commerce

136069TY7  CANADIAN IMPERIAL 2.550 06/16/2022 A+ Aa2 1,500,000.00 1,508,535.00 1.04 1,514,029.43 1.04 2.75

Issuer total 1,500,000.00 1,508,535.00 1.04 1,514,029.43 1.04 2.75
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Royal Bank of Canada
78012KIA6  ROYAL BANK OF 2.350 10/30/2020 AA- Aa2 1,500,000.00 1,474,290.00 1.01 1,502,832.00 1.03 1.22
Issuer total 1,500,000.00 1,474,290.00 1.01 1,502,832.00 1.03 1.22
Westpac Banking Corp
961214DJ9  WESTPAC BANKING 2.150 03/06/2020 AA- Aa3 1,500,000.00 1,481,040.00 1.02 1,497,748.50 1.03 0.59
Issuer total 1,500,000.00 1,481,040.00 1.02 1,497,748.50 1.03 0.59
National Australia Bank Ltd/New York
63254AAV0 NATIONAL AUSTRALIA 2.125 05/22/2020 AA- Aa3 1,500,000.00 1,502,010.00 1.03 1,497,316.50 1.03 0.80
Issuer total 1,500,000.00 1,502,010.00 1.03 1,497,316.50 1.03 0.80
Bank of Nova Scotia/The
064149C88 BANK OF NOVA SCOTIA 4.375 01/13/2021 A+ Aa2 1,000,000.00 1,025,320.00 0.71 1,029,272.00 0.71 1.40
Issuer total 1,000,000.00 1,025,320.00 0.71 1,029,272.00 0.71 1.40
Bank of Montreal
06367T7H7 BANK OF MONTREAL 3.100 07/13/2020 A+ Aa2 1,000,000.00 999,520.00 0.69 1,008,342.88 0.69 0.93
Issuer total 1,000,000.00 999,520.00 0.69 1,008,342.88 0.69 0.93
Cash and Cash Equivalents

INVESTED CASH 0.000 48,288.47 48,288.47 0.00 48,288.47 0.03 0.00
Issuer total 48,288.47 48,288.47 0.00 48,288.47 0.03 0.00

144,611,288.47

145,253,853.51

100.00

145,378,224.16
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Index descriptions

Information about the index shown here is provided to allow for comparison of the performance of the strategy to that of a certain well-known and widely recognized index.
There is no representation that such index is an appropriate benchmark for such comparison. You cannot invest directly in an index and the index represented does not
take into account trading commissions and/or other brokerage or custodial costs. The volatility of the index may be materially different from that of the strategy. In addition,

the strategy’s holdings may differ substantially from the securities that comprise the index shown.

Index Description
BofA Merrill Lynch 1-3  The BofA Merrill Lynch 1-3 US Year Treasury Index is an unmanaged index that tracks the performance of the direct sovereign debt

US Year Treasury Index of the U.S. Government having a maturity of at least one year and less than three years.
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Other disclosures

Insight

INVESTMENT

This document has been prepared by Insight North America LLC (INA), a registered investment adviser
under the Investment Advisers Act of 1940 and regulated by the US Securities and Exchange
Commission. INA is part of ‘Insight or ‘Insight Investment, the corporate brand for certain asset
management companies operated by Insight Investment Management Limited including, among others,
Insight Investment Management (Global) Limited and Insight Investment International Limited.

Opinions expressed herein are current opinions of Insight, and are subject to change without notice.
Insight assumes no responsibility to update such information or to notify a client of any changes. Any
outlooks, forecasts or portfolio weightings presented herein are as of the date appearing on this material
only and are also subject to change without notice. Insight disclaims any responsibility to update such
views. No forecasts can be guaranteed.

Nothing in this document is intended to constitute an offer or solid action to sell or a solid action of an
offer to buy any product or service (nor shall any product or service be offered or sold to any person) in
any jurisdiction in which either (a) INA is not licensed to conduct business, and/or (b) an offer,
solicitation, purchase or sale would be unavailable or unlawful.

This document should not be duplicated, amended, or forwarded to a third party without consent from
INA. This is a marketing document intended for institutional investors only and should not be made
available to or relied upon by retail investors. This material is provided for general information only and
should not be construed as investment advice or a recommendation. You should consult with your
adviser to determine whether any particular investment strategy is appropriate.

Assets under management include exposures and cash, and are calculated on a gross notional basis.
Regulatory assets under management without exposures shown can be provided upon request. Unless
otherwise specified, the performance shown herein is that of Insight Investment (for Global Investment
Performance Standards (GIPS®), the ‘firm’) and not specifically of INA. See the GIPS® composite
disclosure page for important information and related disclosures about firm performance.

Past performance is not a guide to future performance, which will vary. The value of investments
and any income from them will fluctuate and is not guaranteed (this may partly be due to exchange rate
changes). Future retumns are not guaranteed and a loss of principal may occur.

All performance numbers used in the analysis are gross returns. The performance reflects the
reinvestment of all dividends and income. INA charges management fees on all portfolios that they
manage and these fees will reduce the returns on the portfolios. For example, assume that $30 million is
invested in an account with INA, and this account achieves a 5.0% annual return compounded monthly,
gross of fees, for a period of five years. At the end of five years that account would have grown to
$38,500,760 before the deduction of management fees. Assuming management fees of 0.25% per year
are deducted monthly from the account, the value at the end of the five year period would be
$38,022,447. Actual fees for new accounts are dependent on size and subject to negotiation. INA’s
investment advisory fees are discussed in Part 2A of its Form ADV. A full description of INA's advisory
fees are described in Part 2A of Form ADV available from INA at www.adviserinfo.sec.gov.

Targeted returns intend to demonstrate that the strategy is managed in such a manner as to seek to
achieve the target return over a normal market cycle based on what Insight has observed in the market,
generally, over the course of an investment cycle. In no circumstances should the targeted returns be
regarded as a representation, warranty or prediction that the specific deal will reflect any particular
performance or that it will achieve or is likely to achieve any particular result or that investors will be able
to avoid losses, including total losses of their investment.

The information shown is derived from a representative account deemed to appropriately represent the
management styles herein. Each investor's portfolio is individually managed and may vary from the
information shown. The mention of a specific security is not a recommendation to buy or sell such
security. The specific securities identified are not representative of all the securities purchased, sold or
recommended for advisory clients. It should not be assumed that an investment in the securities
identified will be profitable. Actual holdings will vary for each client and there is no guarantee that a
particular client's account will hold any or all of the securities listed.

The quoted benchmarks within this presentation do not reflect deductions for fees, expenses or taxes.

These benchmarks are unmanaged and cannot be purchased directly by investors. Benchmark
performance is shown for illustrative purposes only and does not predict or depict the performance of
any investment. There may be material factors relevant to any such comparison such as differences in
volatility, and regulatory and legal restrictions between the indices shown and the strategy.

Transactions in foreign securites may be executed and settled in local markets. Performance
comparisons will be affected by changes in interest rates. Investment returns fluctuate due to changes in
market conditions. Investment involves risk, including the possible loss of principal. No assurance can
be given that the performance objectives of a given strategy will be achieved.

Insight does not provide tax or legal advice to its clients and all investors are strongly urged to consult
their tax and legal advisors regarding any potential strategy or investment.

Information herein may contain, include or is based upon forward-looking statements within the meaning
of the federal securities laws, specifically Section 21E of the Securities Exchange Act of 1934, as
amended. Forward-looking statements include all statements, other than statements of historical fact,
that address future activities, events or developments, including without limitation, business or
investment strategy or measures to implement strategy, competitive strengths, goals expansion and
growth of our business, plans, prospects and references to future or success. You can identify these
statements by the fact that they do not relate strictly to historical or current facts. Words such as
‘anticipate,” ‘estimate,’ ‘expect,’ ‘project,” ‘intend,” ‘plan,” ‘believe,” and other similar words are intended to
identify these forward-looking statements. Forward-looking statements can be affected by inaccurate
assumptions or by known or unknown risks and uncertainties. Many such factors will be important in
determining our actual future results or outcomes. Consequently, no forward-looking statement can be
guaranteed. Our actual results or outcomes may vary materially. Given these uncertainties, you should
not place undue reliance on these forward-looking statements.

Insight and MBSC Securities Corporation are subsidiaries of BNY Mellon. MBSC is a registered broker
and FINRA member. BNY Mellon is the corporate brand of the Bank of New York Mellon Corporation
and may also be used as a generic term to reference the Corporation as a whole or its various
subsidiaries generally. Products and services may be provided under various brand names and in
various countries by subsidiaries, affiliates and joint ventures of the Bank of New York Mellon
Corporation where authorized and regulated as required within each jurisdiction. Unless you are notified
to the contrary, the products and services mentioned are not insured by the FDIC (or by any
government entity) and are not guaranteed by or obligations of the Bank of New York Mellon
Corporation or any of its affiliates. The Bank of New York Mellon Corporation assumes no responsibility
for the accuracy or completeness of the above data and disclaims all expressed or implied warranties in
connection there with. Personnel of certain of our BNY Mellon affiliates may act as: (i) registered
representatives of MBSC Securities Corporation (in its capacity as a registered broker-dealer) to offer
securities, (i) officers of the Bank of New York Mellon (a New York chartered bank) to offer bank-
maintained collective investment funds and (jii) associated persons of MBSC Securities Corporation (in
its capacity as a registered investment adviser) to offer separately managed accounts managed by BNY
Mellon Investment Management firms.

Disclaimer for Non-US Clients: Prospective clients should inform themselves as to the legal
requirements and tax consequences within the countries of their citizenship, residence, domicile and
place of business with respect to the purchase and ongoing provision of advisory services. No regulator
or government authority has reviewed this document or the merits of the products and services
referenced herein.

This document is directed and intended for ‘institutional investors’ (as such term is defined in various
jurisdictions). By accepting this document, you agree (a) to keep all information contained herein (the
‘Information’) confidential, (b) not use the Information for any purpose other than to evaluate a potential
investment in any product described herein, and (c) not to distribute the Information to any person other
than persons within your organization or to your client that has engaged you to evaluate an investment
in such product.

Telephone conversations may be recorded in accordance with applicable laws.

© 2019 Insight Investment. All rights reserved.
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